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Trading the economic rebound: Follow it or fade it? (market 
analysis) January, p. 24 

New volatile plateau supports energies (crude prices) 
February. p. 26 

Rallied out or ready to roll again? (stock analysis) March, p. 30 

U.S. job growth the fulcrum of doliar recovery (U.S. dollar and 
the economy) April, p. 26 

Will gold hold its luster? (metals) May, p. 24 

Dream season for grain traders (soybeans, corn) June, p. 26 

Economic expansion predicted — but with caveats (Interest 

"ates, oil prices) July, p. 24 

Bulls, bears wrestle for stocks’ future (stocks) August, p. 24 

Dollar at a crossroads (dollar and interest rates) 
September, p. 28 

Crude oil: Adjusting to a new world (crude prices) October, p. 24 

__ Demand in the driver's seat (grain markets) November, p. 26 

What markets took hot for 2005? (market predictions) 
December, p. 26 


GUIDE TO E-FOREX 

Futures 2004 Guide to e-forex (forex in the U.S.) April, p. 32 

Forex FCM report (brokerage survey results) April, p. 33 

e-forex and forex futures: Key differences (futures and online 
forex) April, p. 34 

Winning the tax trade in e-forex (how forex differs) April p. 36 

Where brokers get e-forex quotes (the source of the data) 
April, p. 40 


EQUITY TRADING TECHNIQUES 

Why SSFs on ETFs might be a nice fit (single stock futures, 
exchange traded funds) January, p. 38 

Turning losses into profits with put options (adjusting put 
options) February, p. 36 

Sizing up the stock market with ETFs (new opportunities with 
ETFs) March, p. 38 

Chopping out profits in Level 2 data (trading off the book) 
March, p. 42 

Pairs trading: New look at an old strategy (equity pairs) May, 
p. 32 

Trading with risk control (directional divergence indicator) 
June, p. 50 

Expanding the usefuiness of RSI (technical indicators) July, p. 34 

Beware the fatal cross price pattern (market opinions) 
August, p. 34 

Price bands that go with the flow (volatility) October, p. 34 

Does volatility matter? (options prices) November, p. 48 


TRADING TECHNIQUES 

Eur’s on first (review 2003 performance) January, p. 42 

Protecting your trades with volatility stops (technical indica- 
tors) January, p. 46 . 

Trading with three-line price break charts (charts, candle sig- 
nals, trading strategies) Januery, p. 50 

Why cycles point to higher interest rates (yields shifting into 
an upward phase) January, p. 54 

Getting ‘real’ with trading systems (a mechanical approach) 
February, p. 40 

See TED spread (T-bill, eurodollar) February, p. 44 

Reversions of profit in stocks and bonds (S&P 500 and T-note) 
February, p. 48 

How the Fed moves the futures (short-term interest rates) 
March, p. 46 

it's not the economy, stupid (short-term trading) March, p. 50 

Following the path to trading profits (path classification 
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numbers) March, p. 54 

Riding intermarket trends in the U.S. dollar (dollars effect on 
the market) April, p. 42 

From day-trading stocks to swing trading forex (what one 
trader did) April, p. 46 

Can the CPI catch your eye? (things to consider) April, p. 50 

Trading with order flow (understanding order flow) April, p. 54 

Trading short-term price persistence systematically (exploring 
the system) May, p. 36 

Forex futures vs. cash forex — Trading in the then or now? (a 
highlight) May, p. 40 

inflation is everywhere & nowhere (a look at prices) May, p. 44 

Better tactics for breakout traders (breakout analysis with 
pivot points) May, p. 48 

New strategies for the E-mini (how to get an edge) June, p. 38 

A six pack of oil indicators (energy markets) June, p. 42 

Getting your S&P fix with the Vix (timing the S&P) June, p. 46 

Commodities: Barometer or broken clock? (physical com- 
modities, financial markets, and the economy ) July, p. 38 

China's heavy hand moving markets (short option plays) 
July, p. 42 

Digital options: Not so exotic (the average traders toolbox) 
July, p. 46 

Using the ADX to set up straddle trades (timing option strad- 
dies) July, p. 50 

Verifying trends with order flow (better intraday entries and 
exits) August, p. 38 

Taking the commodity out of currencies (a complex relation- 
ship) August, p. 42 

Mechanical system trading: Step by step (how to put one 
together) August, p. 46 

A hands on approach to volatility trading (volatility index) 
September, p. 42 

Sting like a butterfly (the butterfly position) Septemier, p. 46 

A new look at the old Efficient Frontier (commodity diversifica- 
tion) September, p. 50 

Spreads for the fall (a glance at the market) September, p. 54 

Speculation — New Orleans style (testing the theory) 
October, p. 38 

Percent perfect trading (a measure of system performance) 
October, p. 44 

Beginner's guide to grain trading (a concrete trading plan) 
November, p. 36 

Day-trading with candlesticks and moving averages (com- 
bining old techniques with recent analysis tools) 
November, p. 40 

identifying trends with price and breadth (where to focus) 
November, p. 44 

Better trading system analysis (looking at what matters) 
December, p. 34 

Gann vs. geometric angles (a look at the two angles) 
December, p. 38 

Selling options on futures (first in a series, basic selling) 
December, p. 42 

Selling the strangle in forex options (currency markets) 
December, p. 46 


TECHNOLOGY & TRADING 

Casing the Nasdaq for profits (applying the analysis) 
February, p. 52 

Don't just optimize, diversity (combining markets and 
systems) April, p. 58 

Managing your technology risk (building technology 
management) June, p. 54 

Better trading with seasonals (seasonal based systems} 
June, p. 60 

Neural nets can fine tune trading systems (examples using 
the DOW and the EUR/USD) July, p. 54 


The truth about money management (the difference in goals) 
August, p. 50 

Price patterns the systematic way (mechanical patterns) 
October, p. 48 

Trading patterns in the sand (better analysis) November, p. 60 

The science of pattern-based trading (demonstrating an 
approach) December, p. 50 


FUTURES INTERVIEW 

Joe Terranova: Taming lions (interview with top trader 
manager) June, p. 34 

In the mood, or how to profit from socionomics (Robert 
Prechter, Elliott Wave master) November, p. 50 


FUTURES 101 

Finding candlesticks inside the E-mini S&P (continuation and 
reversal patterns) January, p. 58 

Getting a handle on options (introduction and strategies) 
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Channel surfing for profits (construction and strategies) 
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Sideways satisfaction (options for retail traders) April, p. 66 

Trading off ‘commercials’ (using COT reports) May, p. 56 

Making the most of Ag spreads (lower margins) June, p. 68 

Triple witching: No longer as scary (something to watch) 
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Breaking Murphy's Law (one trader's advice) October, p. 52 

Ten questions to ask a broker (must-ask questions) 
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Futures trading with gaps (the basics in direction and 
classification) December, p. 54 


MANAGED MONEY 

It’s all notional: New rules for reporting (reporting perfor- 
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More interest and help for emerging managers (help for new 
CTAs) August, p. 58 
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Common clearing report card (Hungarian forint, Czech koruna 
and the Polish zloty) May, p. 68 

SEC deliberates bad practices (what's been happening recently} 
June, p. 76 

Chinese Roulette: Trading the Pacific Rim (opportunity in 
Asia) July, p. 68 

Chicago exchanges flex their muscles (Chicago stays ahead} 
August, p. 64 

Trading Europe: Here, there and everywhere (Eurex, Euronext) 
September, p. 68 

Election trading: The great crusader/Liberal weenie spread 
(the impact on the markets) October, p. 62 

The other American markets (Latin American derivatives} 
October, p. 68 

The new liquidity providers (proprietary trading shops and 
high-end arcades) November, p. 78 

Top 50 Brokers (top 50 futures brokers) December, p. 62 


SPECIAL ISSUE: FOREX 

The evolution of retail forex (retail forex comes of age), p. 6 

The dollar, the Fed and foreign inflows (understanding 
fundamentals), p. 12 

Trading the King’s Crown (here is one pattern), p. 16 

How to forecast long-term trends (foreign exchange), p. 20 

Putting sunlight on day-trading forex (guidelines for short- 
term fluctuations), p. 24 

Profits beyond the dollar (cross-currency trading), p. 28 

A beginner's guide to forex (a primer to key words and 
phrases), p. 34 

Trading money the old-fashioned way (interbank or futures), 
p. 36 

Four more years of dollar weakness? (what presidential elec- 
tion means for dollar), p. 42 


DEPARTMENTS 


EDITOR'S NOTE 

Monkey business, January, p. 8 

The great divide, February, p. 10 
Move over Beethoven?, March, p. 10 
Currency Mania, April, p. 10 

Paper beats rock, May, p. 10 
Kickback boxing, June, p. 10 

Caveat emptor, July, p. 10 

Rubbing big shoulders, August, p. 10 
Crouching dollar, floating yuan? September, p. 10 
Dog shoots man, October, p. 10 
Madness of crowds, November, p. 10 
Love fest, December, p. 10 


TRENDLINES 

January, p. 12 — Block trading critics finding new ammo 
Chartview: Wooden nickel...inside the numbers © BTEX sus- 
pends operations © Eurex to comp TT fees 

February, p. 14 — Scrutiny shadows Eurex US launch © 
Chartview: Aluminum probe widens © Merrill buying ABH 
Amro unit © Nymex settles with E-Speed ¢ CBOT moves 
into next era 

March, p. 14 — Eurex US is approved: Chicago operatioa 
launched © Euronext and OMHex: Expanding head-to-head? 
© P-Tech resolution falls short for some © New price matca 
scheme 

April, p. 14 — Europe green lighted to trade Eurex US 
Chartview: Race to the bottom  Liffe targets CME’s biggest 
contract © R.J. O’Brien snaps up Zap Futures © Eurex hunts 
elusive order book player 

May, p. 14 — CME sues CBOE over volatility futures » 


Chartview: Bigger bult than beans © Eurex enters next 
phase © CFTC makes power play for security futures © 
Dueling ethanol contracts 

June, p. 14 — Eurex Global Clearing uk one step closer ¢ 
Chartview: Libor explodes © Enron seeks millions from 
brokers © ISE to go public © Bandwidth charges threaten © 
free data © Report-based contracts in vogue 

July, p. 14 — CME ramping up forex support, targets OTC 
business ¢ Chartview: Jumping ranges ¢ New owners, 
same course for Refco ¢ China, CME lay groundwork to 
float yuan © International news © amex and PCX staying 
competitive ¢ After shaking off suitor, Nymex to bid on ICE 

August, p. 14 — CBOT minority suit back in a big way © 
Cliartview: The silver/bean spread? ¢ Can technology 
navigate fungibility? © Eurex US synchronizes incentives ¢ 
Middle Eastern oil futures in works © CFTC keeps eye on 
forex © Fidelity gears up system trading tools 
International news 

September, p. 14 — U.S. exchanges moving options to 
screens © Chartview: Love/Hate triangle © Case closed in 
Princeton Global saga © TT smart routing too savvy: CBOT 
© International news 

October, p. 14 — NQLX is out of the SSF biz © Chartview: 
Electronically driven © Technology streamlines cross- 
product hedging © TT patents trading off the book 
© Large players test MTS 

November, p. 14 — Is Nymex game for fight? © Chartview: 
T-Bond systems riding high © CFTC authority over forex 
in doubt © NFA proposes forex amendment ® Regulators 
tussle over CPO/CTA regs © Forex grows exponentially: 
BIS report 

December, p. 14 — Technology patent threatens status quo ¢ 
Chartview: Spreading the wealth ¢ Nymex opens Dublin pit- 
trading exchange © Global clearing on horizon 
International news 


TRADING PLACES 

Gary takes helm at Futures Dynamics, January, p. 18 
Tilly ready for competition, February, p. 20 

Satish Nandapurkar new CEO of Eurex US, March, p. 20 
Gordon takes over Rosenthal-Collins, April, p. 20 
Steinhause takes the chair at Nymex, May, p. 20 
Esposito joins OneChicago, June, p. 20 

Harris joins Promontory Financial Group, July, p. 20 
Newsome new Nymex chief, August, p. 20 

CFTC acting chairman named, September, p. 20 
Parsons growing with MFA, October, p. 20 

Heim new CFO at Rand, November, p. 20 

Jaycobs joins Clearing Corp., December, p. 20 


MANAGED MONEY REVIEW 

Managing manager capital, January, p. 20 

Germany opens arms to hedge funds, February, p. 22 
MFA goal: Standardized valuation, March, p. 22 

SEC preparing to register hedge funds, April, p. 21 
Court freezes assets in fraud case, May, p. 18 

Hedge funds: A $1 trillion business?, June, p. 22 
Hedge fund indexes on the rise, July, p. 22 

Tropical tax haven on U.S. soil, August, p. 22 

SEC pulls trigger on registration, September, p. 22 
Discretionary profits, October, p. 21 

Does SEC have authority?, November, p. 22 
Registration is coming but not soon. December, p. 21 


MARKET STRATEGY 
Opportunities in dollar weakness, March, p. 28 
Higher yields may surprise dollar bears, June, p. 25 


A kinder, gentler cattle market, September, p. 26 
Election Day trends and trades, October, p. 65 
U.S. economy dictates dollar strength, December, p. 24 


MARKET WATCH 

‘Considerable period’ grows shorter, January, p. 32 
Inching toward less accommodation, April, p. 24 
Taking the measure of ‘measured’, July, p. 30 
Clear signals from the Fed, October, p. 23 


FOREX TRADER 

Sudden spike syndrome: Trading news, January, p. 34 
What fundamentals matter now, February, p. 32 
Principles to trade by, March, p. 36 

Forex is a knowledge game, April, p. 30 

Strategies for setting stops, May, p. 30 

The China (forex) syndrome, June, p. 32 

Forex and the Google factor, July, p. 32 

Happy Birthday, forex trading, August, p. 32 

Classic tools for trading forex, September, p. 36 

Oil in charge, October, p. 32 

Raising your forex intelligence quotient, November, p. 34 
Moments of opportunity for 2005, December, p. 32 


ONLINE TRADING 

IT soiutions redefined, January, p. 57 

Going wireless, February, p. 60 

Trading arcades: Do you got game?, March, p. 65 

Can you handle it?, May, p. 54 

Connecting overseas, June, p. 66 

Getting results, August, p. 56 

Instant tips with instant messaging, September, p. 62 
Technology, functionality and patents, November, p. 70 
Getting educated the online way, December, p. 61 


SOFTWARE REVIEW 

London Fix by Tom Hamilton, February, p. 58 

Trade Navigator 2.0 Platinum by Genesis Financial 
Technologies Inc., March, p. 58 

Wealth-Lab Developer 3.0, April, p. 62 

QuoTrek by eSignal Corp., May, p. 52 

Strategy Runner by Strategy Runner Ltd., July, p. 58 

A hands-on look at hands-off trading, November, p. 82 


BOOK REVIEW 

Practical Speculation by Victor Niederhoffer and Laurel 
Kenner, January, p. 70 

Fibonacci for the Active Trader by Derrick S. Hobbs, January, p. 70 

Trading Options to Win by S.A. Johnston, January, p. 71 

How Technical Analysis Works by Bruce M. Kamich, March, p. 61 

How to trade the new single stock futures by Jack Bernstein, 
March, p. 61 

Intermarket Analysis; Profiting from global market analysis by 
John J. Murphy, August, p. 68 

All about market timing by Leslie Masonson, October, p. 70 

Advanced Swing Trading by John Crane, October, p. 70 


TRADER PROFILE 

Sticking with what you know, January, p. 82 
Ironwood: Built to last, February, p. 90 
Salem Abraham: Back on top, March, p. 86 
Troster: Anticipating changes, Aprit, p. 86 
Riding the bull for profits, May, p. 82 

Endre Kovacs: Soybean goulash, June, p. 90 
MCM taking the next step, July, p. 82 

Brunn: Forecasting profits, August, p. 78 
Trading without greed, September, p. 86 
Emil Stavriotis’ Midas touch, October, p. 82 
Profiting with index options, November, p. 98 
Bondurant: Trading on Old Man River, December, p. 82 
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